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Temasek Net Portfolio Value since Inception Global Exposure®?

S$1,000 invested in the trough of the SARS epidemic in 2003 would be worth S$4,665
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Asia
ex-Singapore

Latin America,
Africa, Central Asia
- & the Middle East

exposure is to Asia.

® Market value ® Shareholder equity Shareholder equity excluding mark to market movement’

Net Portfolio Value (S$b)

Up S$123b

Over the decade

S$ Total Shareholder Return® (%) Sector?®™ (%)

1 2% ® Financial Services 26 25 23

® Telecommunications, 21 23 25
Media & Technology
Consumer & Real Estate 16 17 17
® Transportation & Industrials 16 17 18
Portf .....................................................................................................................................
@ Life Sciences & Agribusiness 6 4 4
@ Energy & Resources 3 3 3

Committed to

Do well

Investing for a Sustainable Tomorrow One-year return to shareholder

As an active investor, we are constantly shaping our portfolio for tomorrow by investing into emerging long term trends.
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RISING AFFLUENCE

The combination of rising affluence
and technology is redefining consumption patterns
and attitudes in emerging markets

SUSTAINABLE LIVING

Increasingly eco-conscious solutions
will create up to US$12 trillion’ of
business opportunities by 2030

LONGER LIFESPANS

Markets and industries are developing
to meet growing needs
as we live longer

Investments & Divestments' (S$b) Rolling S$ Total Shareholder Return™ (%)

S$203b 5%

Ten-year return to shareholder

Single Name' (%)
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As a trusted steward, we draw our success from

the wider community. We contribute back to society
through 18 endowments, including the newly added
Stewardship Asia Centre Endowment.

As a forward looking institution, the reputation
and character of Temasek depend on the values and conduct
of our people and institution, as we strive for a better tomorrow.

* Less than 0.5%.
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Portfolio™

11 For year ended 31 March.
3 Calculated using our Total Shareholder Return (%), which includes dividends
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12 Restated on a comparative basis.

Net Portfolio Value over
Total Debt' (x)

Relating to Our Shareholder?

: Key Recurring Income vs Total Debt'" (S$b)
We declare dividends to our shareholder, — @ ] :

to improve lives sustainable solutions
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° Temasek Digital

Read the full Temasek Review 2018 at temasekreview.com.sg
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