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as at 31 March 2018

INS & OUTS OF TEMASEK MAKING A DIFFERENCE

At Temasek, we strive to do well as an investor, do right as an institution,

We own and manage our assets with integrity and courage and ultimately do good as a steward for the broader community across generations.

as an active investor, a forward looking institution, and a trusted steward

18 Endowments Play-Ability Programme

6 Foundations
1 Centre
1 Trust

Volunteers and persons with disabilities
meet weekly for sports and recreational fun
under the Play-Ability Programme.

Dividends &
Distributions

Our portfolio companies are a source
of dividends, while investments in funds .

o _ _ Learning Is Fun and
distribute their returns mostly in cash. Exciting (LIFE) Initiative

Divestments

Net proceeds from asset sales are
a major source of funds for us.

o
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Scan to view the video or visit E "'E
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Our divestments have averaged
about S$18 billion annually
over the last five years.

ne

TEMASEK
FOUNDATION

Our dividends have averaged S$8 billion Under the LIFE programme,

annually over the last five years. children at student care centres

are acquiring life skills with the
help of values-based curricula.

TEMASEK
FOUNDATION

AAAJAaa NURTURES
Connecting with
. Young Societal Leaders
— Bank Borrowings Debt ’
Fighting Food Waste Gathering young changemakers
‘ We may borrow from banks Our Shareholder Instru ments . . . from around the world for an
=:n to meet specific needs. ] . _ . Scientists at the National TEMASEK ) ] )
oo The Minister for Finance', Our Temasek Bonds give us access T G DOr e FOUNDATION intergenerational dialogue on
. y g p CONNECTS h t t th . t
as our shareholder, may inject to long term funds while we tap and local farmers are P ow to strengthen societies.
e N e B e ] . A /IS
\ fresh capital or assets?. our Euro-commercial Paper breeding black soldier Y

for short term needs. flies to recycle food TEMASEK

FOUNDATION

waste into fertiliser ecosperity
- Multi-Modal Transpor Programme
This programme in Pune, India aims to reach out
to about 100 public officials in multi-modal
TEMASEK transportation and metro operations to develop

FOUNDATION

International

- T E M A S E K Stewardship Asia a road map for an urban transport system.
Roundtable 2018

Bringing together leaders from

companies and family businesses,

investors and institutions

to promote stewardship
principles and practices.

Addressing End-stage
Renal Disease

STEWARDSHIPASIA

Medical researchers at
Duke-NUS Medical School are
conducting research to help
patients with end-stage
kidney failure explore and
understand alternative
treatment options.

Investments & Dividends to
Associated Costs:3 Shareholder

We invest into long term trends We pay dividends to our shareholder,
that contribute to a better, smarter the Minister for Finance', as part of our
and more connected world. financial discipline.

TEMASEK
FOUNDATION
INNOVAT=S

Between 2000 and 2015, up to 50% of
our dividends, also known as NII®, may be

In the last five years,
our investments have averaged

illi spent by the Singapore Government. Financial oversight
about S$26 billion every year. P y gap of gifts and endowments ®
Such contributions helped fund the from Temasek and
other donors - TEMASEK

2014 Pioneer Generation Package.

-

FOUNDATION

Management Services

A )
- Vv
N

add to their surpluses and reserves.

Building Building Building Rebuilding
People Communities Capabilities Lives

) ' Management
| Juluin : Services,
ooog f MANDATE FOR COMMUNITY INVESTMENT “onaring
EII:II:II Taxes Endowments Sharing

We pay taxes*in various countries. for Communities
Such taxes help fund public services l / We investin our comm.unities, a

in the respective jurisdictions or ) thr(;:)ggh e:dowment gifts

and donations. :

NII°/NIR® Contributions’

OUR FUNDS COME MAINLY FROM OUR PORTFOLIO

WE DO NOT MANAGE ~\ .
C e e e e e eeeseeasecessesssecasesesaceesssesecesateasee 8 Knowledge Centres
From 2016 onwards, Temasek was moved to the NIR® framework. f P h -~ :
. WEALTH Staff Volunteer Initiative f£2
x A Up to half of our expected long term returns, less inflation,  © \Myc{%ﬁ{ﬂ
f ? : may be used by the Singapore Government for budget spending.  ; Gifted by Temasek to <—— Pro-bono Company —J» TOUCH @&
[ . ) ) : Nanyang Technological University in 2017 Seed Fundin Support T
: NII/NIR Contributions are now the largest source for . . < S L
i - - ‘ ing at 18" - g TEMASEK
Singapore Singapore Singapore 5 budget spending at 18% of the 2018 Government Budget : : \ S[\:{Wy oleere o T
CPFsaVingS Governmentreserves fOI’EignreserveS ® © 0 0000000000000 000000000000 0000000000000 00000000000000O0CO0COCOL O i;’,'}fﬁiig‘;"&!,’:iﬁﬁ(‘f ) ; ) g p
I J and other donors Sim Kah Lim, a resident at the Institute of Mental Health,
\ e NNy e e L Ik e o e L —— hold his first art exhibition in June 2018.
Scan to explore .
1 Under the Singapore Minister for Finance (Incorporation) Act (Chapter 183), the Minister 4 Temasek pays taxes like any normal profitable company, unlike sovereign wealth funds, ) L. * Endowments and Gifts .
for Finance is a body corporate, which owns shares in companies on behalf of the which may claim sovereign exemption from taxes. Temasek's Ins and Outs or visit E E

Singapore Government.

= Scan to view the video or visit
www.temasekreview.com.sg/
t-touchpainting_sut

www.temasekreview.com.sg/
insandouts_sut

5 NIIis Net Investment Income comprising actual dividends and interest income. M

2 This includes the initial S$354 million portfolio of 35 companies to form Temasek in 1974. )
6 NIR is Net Investment Returns based on expected long term rate of return from

3 Associated costs include operating and financing expenses; transaction costs such as net assets, less inflation.
due diligence, legal, audit, advisory and other fees; fund management fees for funds;

and other business costs.
u @Temasek 'i Temasek

7 MAS and GIC have been included in the NIR framework since 2009.

m Temasek u Temasek Digital lo.' @temasekseen

Scan to learn more about our Temasek Foundations E
or visit www.temasekreview.com.sg/touchinglives_sut

Read the full Temasek Review 2018 at temasekreview.com.sg T E MA S E K
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